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received in writing by a Fiscal/Securities De-
partment officer by the later of (i) 5 p.m. 
(the Bank’s time) on the business day prior 
to the issue date of the securities scheduled 
to be delivered hereunder or (ii) if the sub-
mitter has authorized the Bank to advise the 
DI of securities to be delivered, two hours 
after such advice is sent by the Bank. Such 
termination action by the DI shall not affect 
the Submitter’s responsibility to make full 
payment for the securities awarded. A DI 
may, at any time, waive in writing its right 
to terminate hereunder. 

As to termination action by the Submitter 
after an auction but prior to delivery of 
awarded securities, the written notice of ter-
mination will not be effective, and this 
agreement shall remain in full force and ef-
fect, unless the Submitter has provided to 
the Bank, and the latter has acknowledged, 
a new autocharge agreement executed by a 
DI having a funds account at a Federal Re-
serve Bank. 

Written notices to be sent hereunder in 
connection with the termination of this 
autocharge agreement shall be sent by either 
the Submitter or the DI to the Bank author-
ized to receive tenders hereunder. 

In the event that this autocharge agree-
ment is terminated, it is the sole responsi-
bility of the party terminating the agree-
ment to notify the other party hereto.

AGREED TO BY llllllllllllll

(Full DI Name and ABA #)
Signature: llllllllllllllllll

Name: llllllllllllllllllll

Title: llllllllllllllllllll

Date: llllllllllllllllllll

AGREED TO BY llllllllllllll

(Full name of Submitter)
Signature: llllllllllllllllll

Name: llllllllllllllllllll

Title: llllllllllllllllllll

Date: llllllllllllllllllll

ACKNOWLEDGED BY: Federal Reserve 
Bank of llllllllllllllllll

(‘‘Bank’’):
Signature: llllllllllllllllll

Name: llllllllllllllllllll

Title: llllllllllllllllllll

Date: llllllllllllllllllll

DI’S SIGNATURE AND WIRE INSTRUC-
TIONS VERIFIED BY:
(For use only by Federal Reserve Bank 
named in Section II above)
Signature: llllllllllllllllll

Name: llllllllllllllllllll

Title: llllllllllllllllllll

Date: llllllllllllllllllll

Federal Reserve Bank of llllllllll

Instructions for Completing the Autocharge 
Agreement 

1. DEPOSITORY INSTITUTION: This is 
the DI whose funds account at a Federal Re-

serve Bank will be debited, under this 
autocharge agreement, for the price of 
Treasury securities awarded at auction to 
the Submitter. Also, this DI must have a 
book-entry securities account at the Federal 
Reserve Bank to which securities will be de-
livered against payment on settlement day 
pursuant to the autocharge agreement and 
the Submitter’s tender submission. 

2. SUBMITTER: The Submitter must iden-
tify the full name of the entity that is sub-
mitting bids under this autocharge agree-
ment. The name shown on the autocharge 
agreement should be the same as that ap-
pearing on related tender forms. 

3. BANK: This is the Federal Reserve Bank 
to which the Submitter will be submitting 
tenders in Treasury auctions. 

4. SIGNATURE FOR DI: This is the signa-
ture of an officer of the DI having authority 
to enter into or terminate this autocharge 
agreement, and whose signature is on file at 
the Federal Reserve Bank where the DI has 
a funds account. 

5. SIGNATURE FOR SUBMITTER: This is 
the signature of an officer of the Submitter 
having authority to enter into or terminate 
the autocharge agreement. 

6. SIGNATURE FOR BANK: This is the sig-
nature of an officer of the Bank having au-
thority to acknowledge this autocharge 
agreement.

PART 357—REGULATIONS GOV-
ERNING BOOK-ENTRY TREASURY 
BONDS, NOTES AND BILLS (DE-
PARTMENT OF THE TREASURY 
CIRCULAR, PUBLIC DEBT SERIES 
NO. 2–86)

Subpart A—General Information

Sec.
357.0 Book-entry systems. 
357.1 Effective date. 
357.2 Definitions.

Subpart B—Treasury/Reserve Automated 
Debt Entry System (TRADES)

357.10 Laws governing a Treasury book-
entry security, TRADES, and security 
interests or entitlements. 

357.11 Laws governing other interests in 
Treasury securities. 

357.12 A Participant’s Security Entitle-
ment. 

357.13 Obligations of the United States and 
the Federal Reserve Banks with respect 
to Book-entry Securities and security in-
terests. 

357.14 What authority does a Federal Re-
serve Bank have? 
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357.15 How can a debtor’s interest in a Secu-
rity Entitlement be reached by credi-
tors?

Subpart C—TREASURY DIRECT Book-Entry 
Securities System (TREASURY DIRECT)

357.20 Securities account in TREASURY DI-
RECT. 

357.21 Registration. 
357.22 Transfers. 
357.23 Judicial proceedings—sovereign im-

munity. 
357.24 Availability and disclosure of 

TREASURY DIRECT records. 
357.25 Security interests. 
357.26 Direct Deposit. 
357.27 Reinvestment. 
357.28 Transaction requests. 
357.29 Time required for processing trans-

action request. 
357.30 Cases of delay or suspension of pay-

ment. 
357.31 Certifying individuals. 
357.32 Submission of transaction requests; 

further information.

Subpart D—Additional Provisions

357.40 Additional requirements. 
357.41 Waiver of regulations. 
357.42 Liability of Department and Federal 

Reserve Banks. 
357.43 Liability for transfers to and from 

TREASURY DIRECT. 
357.44 [Reserved] 
357.45 Supplements, amendments, or revi-

sions.

APPENDIX A TO PART 357—DISCUSSION OF 
FINAL RULE

APPENDIX B TO PART 357—TRADES COM-
MENTARY

AUTHORITY: 31 U.S.C. chapter 31; 5 U.S.C. 
301; 12 U.S.C. 391.

SOURCE: 51 FR 18265, May 16, 1986, unless 
otherwise noted.

Subpart A—General Information

§ 357.0 Book-entry systems. 
(a) Treasury bills, notes and bonds. 

Treasury bills, notes and bonds shall be 
maintained in either of the following 
two book-entry systems: 

(1) Treasury/Reserve Automated Debt 
Entry System (TRADES). A Treasury se-
curity is maintained in TRADES if it is 
credited by a Federal Reserve Bank to 
a Participant’s Securities Account. See 
subpart B of this part for rules per-
taining to TRADES. 

(2) TREASURY DIRECT Book-entry Se-
curities System (TREASURY DIRECT). A 

Treasury security is maintained in 
TREASURY DIRECT if it is credited to 
a TREASURY DIRECT account as de-
scribed in § 357.20. Such accounts may 
be accessed by investors in accordance 
with subpart C of this part through a 
designated Federal Reserve Bank or 
the Bureau of the Public Debt. See sub-
part C of this part for rules pertaining 
to TREASURY DIRECT. 

(b) Transferability between TRADES 
and TreasuryDirect. A Treasury secu-
rity eligible to be maintained in Treas-
ury Direct under the terms of its offer-
ing circular or pursuant to notice pub-
lished by the Secretary may be trans-
ferred to or from an account in 
TRADES from or to an account in 
TREASURY DIRECT in accordance 
with § 357.22(a). 

(c) New Treasury Direct System (New 
Treasury Direct). New Treasury Direct 
is an online (Internet-based), book-
entry system maintained by Treasury. 
The TreasuryDirect system is a separate 
book-entry system for marketable 
Treasury securities only. The regula-
tions governing New Treasury Direct 
are found at part 363, and are substan-
tially different from the terms and 
conditions of securities held in 
TreasuryDirect.

[67 FR 64278, Oct. 17, 2002]

§ 357.1 Effective date. 
Subpart B of this part, the defini-

tions of Adverse Claim, Book-entry Secu-
rity, Entitlement Holder, Federal Reserve 
Bank Operating Circular, Funds Account, 
Issue, Participant, Participant’s Securities 
Account, Person, Revised Article 8, Secu-
rities Intermediary, Security Entitlement, 
State, and Transfer Message and revi-
sions to the definitions of Security and 
TRADES, and §§ 357.42 and 357.44 and the 
revisions to § 357.41 are effective Janu-
ary 1, 1997. All other provisions in ef-
fect prior to January 1, 1997, remain in 
effect. 

[61 FR 43628, Aug. 23, 1996]

§ 357.2 Definitions. 
In this part, unless the context indi-

cates otherwise: 
Adverse Claim means a claim that a 

claimant has a property interest in a 
Security and that it is a violation of 
the rights of the claimant for another 
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